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Overview

■There was a total of 43,372 lots submitted in subdivision plans for Metropolitan Melbourne in the last four quarters.

■The total number of lots released for metropolitan councils in the last four quarters was

30,273. The June quarter saw an improvement in the number of lots released (8,072) by 66 percent compared to the previous quarter of only 4,871.

■In the last four quarters there were 45,736 dwelling approvals in Metropolitan Melbourne.

For the June quarter there was 10,587 dwellings approved (up 1 percent from previous quarter) with 35 percent occurring in the growth area municipalities and the other 65 percent occurring in established municipalities.
7 quarter moving average

The seven quarter moving average analysis of the data is included in this publication to reduce the volatility of the data which occurs from month to month.

Lots in subdivision plans: The seven quarter moving average of lots in subdivision plans remained stable at 10,740 lots (up 1 % from the previous seven quarter moving average).

Lots released: The seven quarter moving average for lots released for the June quarter was slightly up from the previous seven quarter moving average at 7,326 (up 4%).

Dwelling approvals: The seven quarter moving average for dwelling approvals remained stable at 10,823 lots (up less than 1% from previous seven quarter moving average).
Residential lots in subdivision plans (see table 1)

■In the last 4 quarters there were 43,372 lots in subdivision plans.

■In the last quarter the number of lots in subdivision plans increased by 30% from 9,192 in March to 11,946 in the June quarter.

■The municipality that experienced the greatest percent increase from the previous quarter was Melbourne with an increase of 509%. Note that Melbourne always has a high degree of variation from quarter to quarter as large high rise developments move through the planning process. Hobsons Bay also increased by 236% and Boroondara by 151% from the previous quarter.

■The municipalities that experienced the greatest decline from the previous quarter were Yarra Ranges (down 65%), Melton (down 42%) and Maribyrnong (down 39%).
Residential lots released (see table 3)

■There was a total of 30,273 lots released for Metropolitan Melbourne in the last four quarters.

■The number of lots released for the June quarter was 8,072. This represents a 66% increase from the previous quarter.

■The municipalities that experienced the greatest increase from the previous quarter were Darebin (650%), Hume (382%) and Whittlesea (224%).

■ More than 70% of lots released for the June quarter occurred in growth area municipalities (5,687) compared to only30% in established areas (2,385).
Please note that this quarter’s data is also an underestimate of releases in established municipalities as data for Bayside, Manningham, Monash and Stonnington were not available at the time of publication.

Dwelling approvals (see table 4)
■In the last four quarters there were 45,736 dwelling approvals for Metropolitan Melbourne.

■The number of dwelling approvals for the June quarter remained stable at 10,587, less than 1% difference from the previous quarter.

■There was a fairly even distribution of dwelling approvals for the June quarter across the regions with dwelling approvals in the South being the highest for the June quarter (23%). This was followed by the West with 20%, the East and North with 19% and the Inner municipalities with 18%.
■The greatest increase for dwelling approvals for the June quarter was Stonnington with 630% increase, Banyule with 178% and Boroondara with 146%. Port Phillip experienced the greatest decline of dwelling approvals from the previous quarter (down 72%). This was followed by Yarra (down 55%) and Frankston (down 39%).

■Only 35% of dwelling approvals occurred in the growth area municipalities for the June quarter compared with 75% for established municipalities.

Review of lots sold in growth area LGAs

Average lot size (m2) in growth area LGAs (see figure 4)

Note the Valuer General data has a time lag of six months from the date of publication whereas other data reported on in the Residential Land Bulletin has the usual time lag of a quarter. This data has been revised and only includes vacant lots greater than 100m2 and less than 1500 m2. This data is subject to high variation. In the March 2011 quarter the average vacant lot size for all Growth Areas declined from the previous quarter except for Whittlesea and Casey.
Price of vacant lots in growth area LGAs (see figure 5)

The median price for vacant lots declined in the March 2011 quarter for all growth areas excluding Cardinia which increased from the previous quarter by 4%. Casey continued to have the highest vacant lot prices with a median value of $240,000 for the March 2011 quarter. Melton continued to have the lowest median vacant lot prices with a value of $170,000 for the March 2011 quarter.
Percentage of lots sold in growth area estates (see figure 7)

Whittlesea continues to contain the greatest proportion of lots sold for the June quarter at 30% of all lots sold in growth areas. The municipality of Hume has increased sales by 75% and Casey has increased by 46 percent from the previous quarter. Melton sales have decreased by 27 percent from the previous quarter.
Glossary
Residential lots are parcels of land intended for housing development. In fringe areas there would generally (but not in all cases) be one dwelling built on each lot. In established areas residential lots may be parcels of land created by subdividing larger properties or redeveloping land from other uses, often for multi-purpose construction. While technically still defined as residential lots, the latter may more usefully be considered as dwelling units.

Only metropolitan Melbourne is included.

Residential lots in subdivision plans: Councils provide the number of residential lots which were submitted to them in subdivision plans where a planning permit is required for subdivision.

Water supply conditions accepted for residential lots: Water supply authorities provide the number of formal offers made by these authorities and accepted by land owners for the provision of water supply to residential lots in plans.
Certification of residential lots: Councils provide the number of residential lots for which certification has been given. Certification is given when a plan complies with the conditions of the planning permit or planning scheme provisions.

Residential lots released: Councils provide the number of lots which have been completed to the satisfaction of the Council and have been issued with a Statement of Compliance. At this point the subdivision requirements have been satisfied for roadworks, drainage, water supply and any other construction.

 Dwelling approvals: The Australian Bureau of Statistics provide the number of “houses” and “other residential” dwellings approved for each municipality.

Note: Totals in Tables 1–4 exclude municipalities where data was not available.
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